No. : 96- 67
Dat e: Sept enber 26, 1996

FEDERAL HOUSI NG FI NANCE BOARD
Appoi ntment of Financing Corporation Directors

WHEREAS, subsection 21(b) of the Federal Hone Loan Bank Act
(Bank Act), as anended (12 U.S.C. 8§ 1441éb)), provides that the
Federal Housing Finance Board (Finance Board) shall select two
nmenbers from anong the presidents of the Federal Hone Loan
Banks (FHLBanks% to serve one-year terns on the Financing
Corporation (FICO Directorate; and

VWHEREAS, the ternms of the two FHLBank presidents now serving on
the FICO Directorate will expire on November 9, 1996;

NOW THEREFORE BE | T RESCLVED, that Frank A. Lowran, President
of the FHLBank of Topeka is appointed as a nmenber of the FICO

Directorate commencing Novenber 10, 1996 and endi ng Novenber 9,
1997; and

BE | T RESOLVED FURTHER, that Alfred A DelliBovi, President of
t he FHLBank of New York is appointed as a nenber of the FICO

?grgc; orate comencing Novenber 10, 1996 and endi ng Novenber 9,

By the Board of Directors of the
Federal Housing Finance Board
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Bruce A. Morrison
Chairman




